IN NGL MARKETS

Buckeye PARTNERS Looks TO Buib NGL
PipeLINE TO CANADA

Buckeye Partners LD has a preliminary plan to build a
nacural gas liquids pipeline from Pennsylvania to a NOVA
Chemicals Corp. plant in Ontario. Canada, the companies
said last week.

The pipeline would go from fractionation facilities in
Pennsylvania’s Marcellus natural gas basin to the petro-
chemical and refining complex in the Sarnia-Lambton area
of Ontario. The Union Pipeline Project would ship mixed
NGLs, principally for usc as petrochemical feedstock, to
the NOVA Chemicals Corunna olefins cracker near Sarnia.
In a statement, Buckeye and NOVA said the Sarnia mar-
ker historically had limited NGL feedstock flexibility.

Buckeye would develop, construct, own and operate the
Union Pipeline and would conduct an open scason to so-
licit additional customer interest in the destination mar-
ket in Sarnia prior to executing definitive agreements. As
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yet, Buckeye and NOVA have only a memorandum of un-
derstanding on the project, which is still subject to final
regulatory approval.

Mike Angell, mangell@opisnet.com

EnTERPRISE SEES ETHANE, PROPANE AS
ProFiTABLE PETCHEM FEEDS IN 2010

Ethane and propane should see continued strong demand
from petrochemical firms in 2010, following the trend set
in 2009, when those two NGLs were the most consistently
profitable feedstocks for petchems, said A.]. (Jim) Teague,
executive vice president and chief commercial officer with
Enterprise Products Partners LB, in an carnings call.

Last year, petchems saw global customers line up to buy
U.S. petchem derivatives such as ethylenc and propylene
as the petchems were able to capitalize on a weaker dollar
as well as the relatively low cost of ethane and propanc.

Petchems cither have or are in the process of moving 100,000

Conway In-Well Mont Belvieu
PROPANE N.BUTANE 1ISOBUT N.GAS PROPANE* N. BUTANE* ISOBUTANE* E-P MIX
02/05 134.000-136.000 138.500-140.500 155.000-157.000  170.750-171.250 | 02/05 131.000-136.500 142250-146.250 155.000-164.250  76.500-77.250
02/08 134.000-136.000 140.000-140.500 158.000-161.000  172.250-172.500 | 02/08 133.000-134.500 144.000-148.250 160.500-162.500  74.500-75.750
02/09 135.750-137.000 141.250-142.500 158.000-160.500  177.750-178.000 | 02/09 133.500-135.000 148.000-150.000 163.500-165.500  76.000-77.000
02/40 129.750-136.750 140.000-142.000 159.125-159.375  176.000-178.000 | 02/10 129.000-133.000 143.750-146.750 163.250-163.500  76.000-77.000
02/11 124.500-132.000 137.750-138.250 157.000-159.000  177.500-178.500 | 02/11 124.500-129.000 145.500-148.250 163.000-163.500  74.000-76.750
Avg. 1335750 140.1250 158.4000 175.2500 Avg. 131.9000 146.3000 162.4500 76.0750
ETHANE N. GASOLINE*
02/05 70.000-71.000 02/05 171.750-177.000
02/08 70.000-70.500 02/08 173.750-174.250
02:08 71.250-72.000 02/09 176.125-176.375
210 71.000-72.250 174.500-176.
(02‘,1? 59_080_70500 NOTE: MAPC prices are now designated as in-Well 82;:? 175500_:;22?8
Avg. 69.7500 Avg. 175.2000
Bushton PROPANE** N.BUTANE"* ISOBUTANE** PUR. ETHANE
PROPANE KM  N.BUTANEKM  ISOBUT KM N.GAS KM 02/05 130.000-135.750 142.250-146.250 155.000-164.250  80.000-84.750
02/05 134.000-136.000 138.500-140.500 155.000-157.000  170.750-174.250 | 02/08 132.500-133.625 144.000-148.250 160.500-162.500  81.250-82.500
02/08 134.000-136.000 140.000-140.500 158.000-161.000  172.250-172.500 | 02/09 133.500-134.250 148.000-150.000 163.500-165.500  81.000-81.750
02/09 135750-137.000 141.250-142.500 158.000-160.500  177.750-178.000 | 02/10 128.000-132.000 147.750-150.750 167.000-167.250 ~ 80.500-81.750
02/10 129.750-136.750 140.000-142.000 159.125-159.375  176.000-178.000 | 02/11 124.000-128.500 147.500-150.250 166.750-167.250  78.250-60.250
02/11 124,500-132.000 137.750-138.250 157.000-159.000  177.500-178.500 | AvS- 131.2125 147.5000 163.9500 81.2000
Avg. 1335750 140.1250 158.2000 175.2500 N. GASOLINE** N.G. (RIVER)  OTHER N.G. OTHER N.BUTANE
ETHANE KM 02/05 171.750-177.000 172.750-178.000 171.750-177.000  142.250-146.250
02/05 30.000-71.000 02/08 173.750-174.250 174.750-175.250 173.750-174.250  144.000-148.250
0508 70.000-70.500 02/09 176.125-176.375 177.125-177.375 176.125-176.375  148.000-150.000
02109 71 250.72 000 02/10 174.500-176.500 175.500-177.500 174.500-176.500  147.750-150.750
0540 71 000-72 250 02/11 175.500-176.250 176.500-177.250 175.500-176.250  147.500-150.250
0511 59.000-70.500 Avg. 175.2000 176.2000 175.2000 147.5000
Avg. 69.7500 *NON-TET *TET=LDH
Louisiana FOB Napoleonville Area Louisiana FOB Geismer/Sorrento Area
PROPANE N. BUTANE ISOBUTANE N. GASOLINE PROPANE N. BUTANE ISOBUTANE N. GASOLINE
02/05 127.750-133.500 142.250-146.250 162.000-171.250  170.750-176.000 | 02/05 128.000-133.750 146.250-150.250 163.000-172.250  172.750-178.000
02/08 130.250-131.375 144.000-148.250 167.500-169.500  172.750-173.250 | 02/08 130.500-131.625 148.000-152.250 168.500-170.500  174.750-175 250
02/09 131.250-132.000 148.000-150.000 170.500-172.500  175.125-175.375 | 02/09 131.500-132.250 152.000-154.000 171.500-173.500  177.125-177.375
02/10 125750-129.750 147.750-150.750 174.000-174.250  173.500-175.500 | 02/10 126.000-130.000 151.750-154.750 175.000-175.250  175.500-177.500
02/11 121.750-126.250 147.500-150.250 173.750-174.250  174.500-175.250 | 02/11 122.000-126.500 151.500-154.250 174.750-175.250  176.500-177.250
Avg. 128.9625 147.5000 170.8500 174.2000 Avg. 129.2125 151.5000 171.9500 176.2000
PUR.ETHANE  E-P MIX PUR. ETHANE
02/05 79.000-83.750  75.000-75.750 02/05 80.000-84.750
02/08 80.250-81.500  73.000-74.250 02/08 81.250-82.500
02/09 80.000-80.750  74.500-75.500 02/09 81 000-81.750
02/10 79.500-80.750  74.500-75.500 02/10 80.500-81.750
02:11 77.250-79.250  72.500-75.250 02/11 78.250-80.250
Avg. 80.2000 74.5750 Avg. 81.2000
Delivered Los Angeles Other LP-Gas Markets
PROPANE N. BUTANE BUTANE MIX ISOBUTANE )
0711 148.000-150.000 133.000-138.000 133.000-138.000  190.000-194.000 | Sarnia PROPANE N. BUTANE ISOBUTANE
Avg. 149.0000 135.5000 135.5000 192.0000 02/11 150.000-155.000 150.500-153.250  170.000-170.500
Delivered Bakersfield Avg. 152.5000 151.8750 170.2500
PROPANE N. BUTANE BUTANE MIX N. GASOLINE | Edmonton PROPANE N. BUTANE
02/11 152.000-153.000 141.000-146.000 141.000-146.000 144.000-146.000 02/11 124.500-132.000 164.500-166.500
Avg. 152.50(.)0 143.5000 143.5000 145.0000 Avg. 128.2500 165.5000
San F;:’(‘;iﬁg° N.BUTANE BUTANE MIX ISOBUTANE Hattiesburg IN-UINE PROPANE  STORAGE PROPANE
- / ~ -
02/11 156.000-157.000 133.000-136.000 133.000-136.000  190.000-194.000 Ef,g” 132'2280’35'000 132‘2280'35‘000
Avg. 156.5000 135.5000 135.5000 192.0000 : . ‘

10 O PRICE INFORMATION SERVICE

February 15, 2010




